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e Depository Accounts
The Financial Institution that is obligated to
make payments with respect to the account
(excluding an agent of a Financial Institution).
e  Custodial Accounts
The Financial Institution that holds custody

over the assets in the account.
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e  Equity and debt interest in certain Investment
Entities
The equity or debt interest in a Financial
Institution is maintained by that Financial
Institution.
e Cash Value Insurance
Contracts
The Financial Institution that is obligated to
make payments with respect to the contract.
e  Annuity Contracts
The Financial Institution that is obligated to

make payments with respect to the contract.

Reportable Accounts
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A Reportable Account is defined as an account held by
one or more Reportable Persons or by a Passive
Non—-Financial Entity with one or more Controlling
Persons that is a Reportable Person.
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The general rule is that a Passive NFE is an NFE that is
not an Active NFE. The definition of Active NFE
essentially excludes Entities that primarily receive
passive income or primarily hold amounts of assets
that produce passive income (such as dividends,
interest, rents etc.), and includes entities that are
publicly traded (or related to a publicly traded Entity,),
Governmental Entities, International Organisations,
Central Banks, or a holding NFEs of nonfinancial groups.
An exception to this is an Investment Entity that is not
a Particjpating Jurisdiction Financial Institution, which

/s always treated as a Passive NFE.
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Organisation for Economic Co-operation and
Development “STANDARD FOR AUTOMATIC
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Aoyama Sogo Accounting Office Singapore Pte. Ltd.
Accredited Tax Practitioner (Income Tax, GST)
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